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. HRWQWP HVJHAVR EXM 1Q RXUGDI®O @YHYWIDWZ H GRQWWENH HQRXIK P H VIR GRRN EDAN DQG UH BRARQ MWAKRZ 1DU
ZHYHFRP HHDRK GD\ <HWHYHU TXDUMU Z HUH JLYHQWDWRSSRUMQW WURXIK VIKHVH FRP P XQIW QHZ \BMAMLY DV VIKH,
SURYIGH XV D@ WK P XFK QHHGHG UH GPARQWP H 7 KH FKDQRH VR BRN EDAN RQ Z KDAZ H YH DFFRP SOKHG DV'Z HTDV\WKH
\SHADP RP HOQVZ H YHHQR HGVRIHWHUDVDFRP P XQW
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Z DV QRWIKLY SLRVSH.RXV 9XWERN DAKVQRZ 2 XUHP SE P HOALDWAY R WIQWP HY EHDAYKH & DCDADQ QDARQDCDYHIDIH

Z HKDYH VWRQ) LHDMRQKISV Z IV SURSRQHQWV 1Q RXU 7 IDAMRQDO7 HIUMRY  DQG RXUHARGQRP LE GHYHBRSP HQAWHQMUHY
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$V, 105 WRXIK WHVH SDIHV , P SURXG WDAWDOKMRXJIK Z H KDYH D GUHPAEGH VR WH KLIKHVAI RYHUGP HOAR! | LFHV 1O WKLY
FRXQM DQG WL SLRYIGAH Z H DIHQWKHT VR JRYHLQP HOMXQAQ) A FBV RUWHU ZKIPV : H FDDWH \KRW : H
DFFRP SOV WIQIVRQRXURZ QR HQWXUH HDRK P HP EHUVHHVH EHQH W SHORQDED DQG LV DEGI HQWR\ iH DPAY IV KDWY
EUQI XVWRIHAHU DVIUHQGVDQGICP O

$V\ RX1 @8 WLRXIK WHVHSDIHV P\ KRSHIVWDW RX DORVHHMWKRZ 1DUZ HYHFRP H DQGKRZ 1DUZ HFDQJR VRIHWHU

VWEHHQDQICRUHAE®! \RIDU DQG, FOQCRWZ DIVWRVHHZ KDAHOH LYIQWRUHI RURXUILRZ 1QJ FRP P XQW

© IVKLQU \ RX D@D VD H DG SLRVSHURXY KDUYHWARQWH QG Dv'Z HODV KHDOK DQG KDSSIQHW WKURXI KRXWINH 6INZ DQDQG
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771 7TDNHVRQ4 XHHQV3DWN DIDQ

MIRHV Z IWRXWD 1Q) 7KHHV QR VBZ lQ) GRZ Q
WH SIRILWW WDWV771 V &KIH  &RXQAO DG
$GP IQVADARQ DH PONQI  DQG D@ BIYHY R
JRYH(P HQADHRQQRAFH

) RIBZ Q) WH JXICDFH R &KIH DG &RXCAO/
BWDMIIE 30Q WH &RP SUHKHOMYH &RP P XQW
30Q DG &KIG: HEHQ) /¥ ZHYHEHHQRQD
P MIRQ VR HQXUH WMH FRP P XQW V Z MKHY DUH
LP SGP HQMG RQWP H RQ EXGIHADQG DLH SURSHLD
IXQEHG IRUWH BQJ WP 7KIVVENHVD BRWR Z RN
DQG D B®WR SOQQUQ) EXVE\ Z RINQJ VRIHAHUIDV
HPSRHYV DQG SRDAFDO ODGHY  ZHYH
GP ROMDWGWDWZ HU-D® DUH SUHSDUHGVR P DNH

771 WHIUHDMWY LU DARQFRP P XQW VRQYHIQ

7KW Z 1OMJ &KIH 9%4XFH $ URKIEDT DQG ' HSXW
&KIH ' HHN $ UFKIEDTS P HAZ WK P HP EHW R ERW(
WH [HGHDO DQG  SURYIGADO JRYHUP HOWWR \VHW
SURUMHV DQG FROAQXH RQIRQ)  FRQYHUDARYY
IRBZIQ) ERK JRYHPHON  9XGIHW
DQRRXQHP HQWV
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1 DIMWDO 5HVRXUAHV DQG ) R 0 33 5IF
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\RXUZD \RWID WQHG




: ,17(5

U Uu U U

' HP RALDA 1Q$ PURQ



© ,17(5

U Uu U U

' HP RALDA 1Q$ PURQ



: ,17(5
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$VWH $ ERWILCDO+ HDOG 6VEBUAB LIRILDP KDV EHIXQ
UHQRYDARQY | RUWH GFDARQ DUH 1 LQMKIQI XS 7KLY
P HDQV Z H@EH DEGI VR WEASLRIUP P 1QJ VRRQLQ
WHQHZ \SOFH

' XUQ) WH UHQRYDARQY WH $ ERWILGDOH HDG 6V
3WRIULP KDV EHHQ YHY BXM FRIERDAQ) Z WK
RWHU GHSDUR HQW VR SOQ DQG LKQ DRAYMEN Z VK
NGGERV DQG WHU I DP LOHV LOFOGEQ) DQ ( DAMU( JJ
+ XQADQGWHEKITUHQV) MKIQ) ' HIE\  7ONHDSHAN
DAWH O DUK %AHN SKRRRV\VR FHKRZ. P XK IXQZH
KDG

7KH $ ERUWILQDO+ HDG 6VBUABLRIUP DOR SOQV R
OXQRK SIRIDP V | RUFKIGIHQ 1Q NQGHI DUMQ WKLY
VPP HJ \R WH FDQ EH UDG IRU WH VAKRRO

VHDRQLQWHI DD

) RUP RH IQRWP DARQ SGDVH UHDRK RX\WMR / XSH
[ HP IHX] DAXSH¢ Vb NZ DADP RX FRP

$ SIMADZ 1QYXULURV

$SIMIZ 1Q IV RITHIQ) EXUDUHV IRU771 0 HP EHWY
JUGDAMY * IDGH  * WDGH  DQG 3RWMBHRQAEDY
VWXEHY 7KHH EXODUHY DUH DYDIOE®! VR WYXGHQON
@1Q) ERM RQDQGRI | WHUAVHUYH

7RDSS® \WEP MDWV ZRGHWD H SOIQQ)
Z K\ \ RX IHHO RX DUH WKH VXFRHW XCFDQAGDM VR EH
VHBRWG IRU WH EXUDY %H WWXWH WR IQFOGH DQ
RHYEHZ R \RU RAHHMY JRY DG
DFFRP SOKP HQV

TKHGDEXHWDSSO VO D WR 30

J VRX KDYH DQ TXHWMRQV SGDWH FRQERNVYDIBA
7 DSSHUDWNEWESSHU# DI LIOFRP
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) HGHUDG' RYHUQP HQMBXSSRUNV&GDQ( QHU\ 7WDIQQI |RU7D NZ D7DIDP RX
1 DARQDQG2 QHGD1 DARQR! VKH7KDP HV

7KH + RQRXUCE®! - RODKDQ:  LOIQVRQ 0 LQMMUR! 1 DMUDCE HVRXUAHY DQQRXGAHG DQ LOYHWR HOAR! RYHU

P ICIRQ IRU 7D.NZ D 7DI0P RX 1 DARQ DQG 2 QHED 1 DARQ R WH 7KDP HV VR GHYHBS FRP P XQW
QAVMMEXWGHQHU\ UVRXUAHV ' (5 VROMRQVWDWZ LOKHS DEGHWWH XQTXHGHP DQGLQRHDHYDQG\WH
UHIDELON DQG HHU\ FKDIBIQIHV LQ ) LUML DARQY FRP P XQUHY & RQIUDXOMRQY VR &HAG! 5 RW RQ KHU
KDUGZ RINLQEUQIIQ) WLV SURWPYR | IXMRQ

@A SURP RAQ) LQCRYDWRYQ DQG FRIERIDARY ) LUKAL DARQY DUH BDAQ) WH\KUWKRZ DG UHHZ DEGI VROMRQY
WDWP HHARXUIUGY JURZ 1QJ FBDQHHI\ GHP DQGY 7D\ NZ D7DIDP RX 1 DARQLY SBDVHE VR SOWMZHIDBQIMCH

WH * RYHP HOAR &DQDED Z W FRP P XQW GG VROWRY DAMMH | RIH URQAWDWHP SRZ HURXUP HP EHY VR
WUYHIQWIMIDSIGD HYRIQ) [ IHGE  &KIH YXFHS$ URKIEDG

&7D NZ D7DIDP RX 1 DARQLYSURXG VR FROAMXHIOQYHIAQ) LQFBDQ FRP SHAIRYHDQG FRP P XQW GUIYHQHHI\
VROMRQ/ 7KURXIK RXU SDWZHIKLS Z W WH * RYH.CP HOMR &DQDED Z H DUH SO LQJ DQ LOMIUDOWRD! 1Q
DFKLHYLQ) GHA] HRHP IMIRQVE\ e VRERW KRCRXURXUDIQGV DG HUXUHD EWKWUDQG P RIH\KWRALCDE®!
| XVMUHI RUJHHDARQARFRP HE ' HSXW &KIH ' HIHN$ URKIEDTS

RUINQJ VRZ DUGVDBXWILQDEBI&RP P XQW WURXIK 5 HQHZ DEGI( QHU\

) WA DARQV&RP P XQW 6ROUDQGYDMAIHY ' (5V : RUINKRS

2Q0 DUK DQG 7D NZD7DICPRX1DARQDQG2 . /W& 2 QHED1 DARQR WH7KDP HVeZ KR® RZ QHG
HHU\ FRPSDQ NRQAD KRWMG RXUIIUME RUNKRS RQ &RP P XQW 6ROULY / RQGRQ 2 QRUR DG DW
2 CHED1 DARQR WH7KDPHY  DAMMQGHHVUHSIMHOAQ) ) LUAL DARQVILRP DRIRW?2 QIBUR WDYHDIG
VR / RQGRQ VR SDUAASDM 1Q WH : RINKRS +RZHYHU 771 LIV WH P DIQ SURSRQHOWIQ WH 6P DWW
5 HQHZ DEGV DQG ( GRWLIFDARQY3 DKZ D V3 URWPW YDOXHG DV P ARQIQVRBAXQAQ] -$==
6ROUBGROMRQV LV VKSSRUAQJ 771 V ( QHI\ &KCP SIRQ RQ WL YHY H AMQI SURMPAMDAFRQAQXHY \R
\VRIG!\ 771 DVDQHQHU\ GDCHULQWHSURYIGRH

7KHVHRQG:  RINKRS LOWILYVHURVZ LQENHSOFHIQ&RFKWDGHDQG 771 1LURP $ XIXWW QFOGG
1Q WLV : RUNKRS ZI@EH D VRXUR 7718&/' DMMEXWG (QHU\ 5HVRXUAH WAV DV Z HDDV R IADD
DQCRXGAQI RXUSIRWANDIVKHT771 &RP P XQW &RP SB[ 6\ WQHSIRUP RIHGHEIOQWHRP LQJ P RQMV
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. QRZQDV 3' $& WHZ RUBVSUHP IHUP LCHDCH SERUDARQ DQG P LQAIQ) FRQYHARQ LY WH GDAQ) HYHOW
IRUSHRS®! FRP SDQHV DQG RUIDQ] DARQY FRQGHAMG VR P LQHIDOH SRUDARQ 7 KH DQQOXDOFRQYHOARQ 1Q
7RUIRQR LV NGRZ Q | RUDMEIPWQ] XS \R DMAQGHHV ILRP RYHU FRXQMHV | RUIW HEXFDARQDO
SWRILLP P 1QJ QHVE RUINLQJ HYHQW DQG RAWVEQAEQ) EXVIQHWRSSRUMQWHY

7KW\ HU + RZ DUG $ URKLEDTS DQG & KHUMQ $ URKLEDTS Z H.H LQYIWG VR VSHDN RQ D SDHOR VXSSRUAP RIH
Z RP HQIQP 1QQ) &RQIDMOMRQMR\ RX ERM DQGWDQN\ RX | RUEHQJ JUHDAHSUHVHQBAWYHVR! 771
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&KIG: HEHQ /DZ 8 SCOMV

,QIRTZ XS VR RXUSIHYIRXVEKI@: HEHQ) / ¥ XSCDMV Z HDUH SURXG VR DQORXQPH WD 71 &/ &KIGE
. HEBHQ) / 7 IVQRZ SXEQKHGRQIQH ' HVSIWI IMEHQ) SXEQKHG RQICH ALY GRA HAIQ I RUAH 7KLV LY
EHFDXVHZ HZ DQMR HQUXUH Z HDUH SUHSDUHGHLRP DSWRIUP P 1Q) SHYSHPAYHVR LP SGP HOAHYHL WLQ
WHTXWHGIQWH/ IZ. EH RIHWH/ DZ. FRP HVIQMR | RUFHDQGZ HDUHKHG VR IWKLI K WEQEDLGY

,Q RUEHU R HQUXUH DDSWIRIUPV DH IXGPMRQQ) KROMED® [LRP D FKIG DQG IDP IO Z HEBHQ
SHYSHARYH WH. QHHG VR EH IXQGHG DEHTXDMY  7KHUH RUH Z H DUH SUHSDUQ 1RUIXQAQ) QHIRADARYY
Z WK JRYHLQP HOWSRZ HHGE\ RXUCHIRADARQWIP  Z KIFK LGFOGHV( @HY &KIH DQG&RXCGAP HP EHY/
®UDO JRYHLP HOVUHDMRYY DQG HP SB HH VXEMPWP DMAU H SHW \R ZH DWH IX@ SUHSDIHG IRU
IP SOP HOMARQ

© HZHHYH) SBDHGZ WK RUVADMILE SOQQQ) VHWWRQYWDARFFXUHGRQ-DXDY W DQG 0 DUK
VWZ IV DQXP EHUR! &RXQACP HP EHY GLHARY HP SB HHVDQG ( @GHW/IQ DMAQEDQRH 7KLYZ RINJDYH
XVDYH) FODUSD | RIZ DG Z I WKH YIMRQR! WHFRP P XQW QP 1QG

7RNHHS\ RX LQ RUP HG DQG HQUXUH\ RXUYIMRQ FROAQXHVVR JXIGH WLV [P SRUEQAZ RIN Z HZ LOFRQAQXH
VRKRG&RP P XQW ,Q RIP DARQGHWIRQY 6V WQHGI RUXSFARP LQJ GDWAV
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3 DUARLSDQWDUHDWNHGVRVXEP IMDQRUIIQDO ' DUWE RINIRPXMQ) RQ

o 00 & HOLQIQY & RQFHSWILRP \WH/ DQGE | RUDFKDQRHVR Z LOVRP HI DQMAE SU] HY
e000®

) RUP RIHIQ RIP DARQRUVRVXEP WD RINSEDVHHP DAQ R4 VI FHDAYHVADW\ FRP

& D@ RU/ RFDC LAVDQV

7KH( DO <HDW/3WRILLP IVVHHNQ) GFDCDUAYDQY VIR VKDUH WHU
NQRZ BIGIH DQG WDRKLQIV | RUXSFRP 1Q) FXGMUDOSURILDP P LQY
DRAYIMEN VXFK DVUEERQVNLLN UEERQVKLLIV

PDNQJ EHDAQ) HF

J\VRXZ DNKVRKHS | DAOMM SEDVHVHQG RXUQDP HDQG
LQ RP DARQVR HWWHUFDMIRY VI NZ DRI CP RXFRP RU
DR W NZ DRI CP RX FRP

<RX Z LQEHJLYHQDQKRGQRXUDUXP [RU RXUMP H
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7D NZ DYXLEHY/2 UHQDARQ

7D NZ DB YXICEHY Z DV SODVHG VIR KRWIKHUI LMRUHQMDARQ DAMH' HRXUO LGHEIW 771 LVSIRXGWR
RZ QWL FROMXPARQ FRP SDQ. 1Q RUBHUWR SURYIGH HP SB P HQAVR RXUP HP EHLY Z KLB! DOR EHQJ WH
SUHP IXP | LUMAKRIFH I RUDT@P LCH IWIFRQUAKPARQLQRXULHILRQ * UHDAZ RINVR WHIGDXIXUDARUHZ

© HFDQWZ DVYR \HHZ KDAMIHVEKHDG | RU\ RX DD

( FRQRP LE' HYH®SP HQW2 |1 LFHU

2 SHOXQWOLEHG 5HSRUVMVR771 V([ HRXWYH' LLHAVRU
3BDVHFRQERN UQ+ XQMU + XP DQ5 HVRXURHV* HHDDAMDWHIQH VA NZ DARIDP RX FRP

&RP P XQW %G5 HSURVHOMWYH I RU&KL@:  HDDUH&DWH

2 SHOXQADL@IG 5HSRIWWR 771 VYDQGE5 HSURVHQMAYH/ HDG
3 GDVHRRQAFWN UQ+ XQMU + XP DQS5 IWVRXUAHV* HOHDDMDNHICH VA NZ DARIDP RXFRP

2 3* ( QVILRQP HQDGBXP P HUBWGHIWQMLOWKLS

0 XWEH  5HAMUIQ) SRMWHFRQEDY WXGHOAIQ( QYLRQP HOBGBWAEHY RU* IDGXDMGIWDGH  DQG
HOMUQ) SRAWHRRQEDY LQ( QYLRQP HOBGBWGEHY ' HDGIQHL/0 D
3GDHFRQEAN HOHLD® DSIMMY LQFRP
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6XP P HU&RP SDQ

$UH\ RX D WXGHOAEHE HHQ WH DIV R GRNQI VR WIUAD VXP P HUBEXMCHW' &RQOHAW. IW( D
0 HORU * WM DGV 2 Q7WDIQQ) SHHYH8 S7R 7RV RXUYMOCHW

" HDGICHLVO D WK
3 GDVHARQARMEP HY SDUM# WP P LOVFD

771 6XP P HJI6WMGHONB LRILDP

$WUH\RXD771 PHPEHUDIHG VR DQGSOQAQ) VR UHXUDWR I X@MP HWXAHVIQ6HSWP EHU " |
R WH771 6XP P HUBWGHQBLRIUDP LVSHJHPWRU\ RX

7KWVSWRILLP IVGHMIQHG VR HP SRZ HUDQG HEXFDWM\ RXVWK B\ | RFXMQ) RQ FXOXUDOYDOHY HEXFDWRQ DQG
FDUHHURSSRUMQMAY 98 SDUAAISDAQ] \ RX @I DIQWDQM RIP DAYH H SHUHQAHVZ KIBIOMQ) BDUQIQ) DQG
Z RINQJ IQ\ RXUFRP P XQW GHYHBSIQ) YDOTEGIVN.AYVR UHDAK \ RXUIXQ@BSRMQADO

7KH SIRIUP RIHY FRRS RHAW FDUHHU SIAMHOBARYY WDIQQ] DQG WP P HU HP SB P HQW
RSSRUMQMHVLQ YDURXVI LHTBY , 1 \ RX Z DQWR BDLQP RUH DERXVWKH HDJ LELON UHTXWHP HQA RUKDYHDQ,
LGHDV RU VXJJHWARQY 1 RU P SURYHP HQW SGDVH | HHOIUHH VR UHDRK. RXWWR GHUHNE VD NZ DARIDP RX FRP

$ SSTFDARQVZ L@EHDYDIME®IRQ- XCH



* UIHDW/AHONDP LQ & LLFXV

0D W

7KH* UHDW/HQNDP 1Q &LLFXVZ L@EH LQ &RFKIDQHRQO D\ VM DW 30 1 \ RX DUH LOVAUHWIAG LQ
DWHQGLQJ S®IDVH FROWFWI 71 $ ERU LQDO+ HDG 6VIDUAB LRI LDP & RRUGLODVRRU/ XSH Z MK VIKH FKL@S VQDP H
DQG DJ H DWOXSH# VI\ NZ DVIDJ DP RX FRP

<RXVK * DVKHUQJ

oD W VK

7D\NZ D7DIDP RX 1 DURQ LVKRWIQJ D <RXWK * DWKHUQJ VIDL) HAQJ DI HV Z MK VKHVWHP HRI . QRZ
\RXU: RUK DVWIKH &RFKUWDQH 3 DYLIRQ MWXDWAG RQ/ DNH&RP P DQGR 7KLY HYHQWZ L@GHP RQWADVIA D NH\
XQGHUMDIQGLQJ Rl KRZ VR @QYH D KHDOK\ @HW® NQRZ 1LQJ VIKDWP DQ\ SHRS® KDYH H SHUHQFHG P DQ\
XQFHWILOVHY GXUQJ VKHWA@H DQG \ HAKDYH EHFRP HYHUY VXFFHWI XAQ VKHIUHYHY GD\ @QvHV

7KH <RXVK &RXQFLAV VHHNIQJ GRQDVRQVVR KHS HIP LODVM VIKH FRVWWRI VKLY HYHQW, | \ RXUEXVIQHW LV
LOVAUHWIAG 1Q VSRQVRUQJ DQG IHFHLYLQJ DGYHUAMQI RSSRUXQIVIHV RULL \ RX DUH D\ RXVIK Z KR Z RX@ Q\H
VR DWHIQG VIKH * DWHUQJ  S®IDVH FRQVDFW: DP DO* DJ QRQ <RXVKK &RXQFLARUDW

NDP D@ VID\ NZ DVDJ DP RX FRP  RU1 DQF\ * DJ QRQ 5 HFUHDVIRQ DQG <RXViK & RRUGLODVRUDW

QDQR\ # VID\ NZ DViDJ DP RX FRP



